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UMN Pharma Announces Revision of Consolidated Financial Results For ecasts
For the Fiscal Year Ending December 31, 2015

UMN Pharma Inc. (“the Company”) announced today bzesed on recent developments in business, the&uonhas
revised its full-year consolidated financial resutirecasts for the fiscal year ending DecembeR@15 (from Jan. 1, 2015
to Dec. 31, 2015) from those previously announgedune 5, 2015.

1. Revised full-year consolidated financial restdtecasts for the fiscal year ending Decembe815 (from Jan. 1, 2015
to Dec. 31, 2015)

Operating Ordinary . Net income
. . Net income
Net sales income income (loss) (loss) per
(loss) (loss) share
Millions of yen | Millions of yen | Millions of yen | Millions of yen Yen
Previously announced forecasts
(A) (June 5, 2015) 2,254 (1,697) (1,844) (1,852) (193.54)
Revised forecasts (B) 222 (3,224) (3,404) (3,405) (355.87)
Change (B-A) (2,032 (1,527) (1,559) (1,553) -
Rate of change (%) (90.1)% — — — —
(Ref.) Results for the fiscal year
ended Dec. 31, 2014 1,108 (3,942) (4,249) (3,961) (452.34)

2. Reason for revision of the consolidated finalm@aults forecasts

As for UMN-0502 (recombinant influenza HA vaccir the prevention of seasonal influenza, hereinaétferred to as
“UMN-0502"), of which Astellas Pharma Inc. (“Astal”) submitted an application for marketing apptdoathe
prevention of influenza to the Ministry of Healttgbour and Welfare in May, 2014, the Company, ilaboration with
Astellas, has continued to respond to the relatqdiiies from Pharmaceutical and Medical AgencyMBA”) for the
review process. Judging from the current progresthe review, the Company has concluded that lttakle at least some
more time than previously anticipated before gajrilre approval, and that posting the milestonesdaten Astellas, which
was projected in the previous financial resulteéaists, would be realized during the fiscal yedirgnDecember 31, 2016.
Also taking into account the previously anticipasates from currently delayed biopharmaceuticatreah manufacturing
projects, the Company has decided to revise dowhe@nsolidated financial results forecasts forfibeal year ending
December 31, 2015 announced on June 5, 2015, as shahe above table.

On the other hand, total expenses during the pare@xpected to decrease compared to those cdarttezlprevious
forecasts, as the royalty payable to Protein Sefe@orporation with regard to the anticipated rales receivable from



Astellas is to be incurred during the next fisogdyand the selling, general and administrativeeses are forecasted to
decrease due to the Company’s efforts towardedutost reduction at Gifu plant, while some R&penses regarding
PMDA'’s review are expected to increase.

As a result, consolidated operating loss, ordifasg and net loss for the fiscal year ending Deasrft, 2015, are
forecasted to widen compared to those announcddmm 5, 2015, as the Company’s efforts to redupereses could not
make up for the decrease in net sales.

In “Supplement Documents for Financial ResultsHwst half of FY 2015 Ending Dec. 31, 2015” dis#d on July 31,
2015, the Company disclosed “FY 2015 - FY2018 Mid¥t Business Plan : Financial Targets” on pagef 2®eomaterial,
based on the assumption that the commercial matouifag and shipment of UMN-0502 would start fromlBG- 2017
season. The Company has not changed that assumfssidor the financial results forecasts for fisgaar ending December
31, 2016, the milestone sales from Astellas anather sales from biopharmaceutical manufacturimgjriess, which have
caused the downward revision for financial residtecasts for the year ending December 31, 20E5eqpected to be added.
The Company will disclose financial results foresas fiscal year 2016 and mid-term financial tasgafter thorough
examination of other influential factors, such fas 6ne regarding the project to export FluBl@game as UMN-0502) drug
substances manufactured at Gifu plant to the WiBently under way.

(Note)

The above financial forecasts are based on a nuailzasumptions and beliefs in light of the infotia currently
available to management and subject to signifidaks and uncertainties. Consequently, any statenferein do not
constitute assurances regarding the actual reduitsal financial results may differ materially @epling on a number of
factors.



